FIERA ATLAS GLOBAL COMPANIES STRATEGY
OBJECTIVE : To deliver long-term capital growth, with lower risk of capital loss than the global
equity market, over a full market cycle
Strategy Highlights

Investment Philosophy

Style: Quality Growth
Process: Long term, fundamental, bottom‐up

An unconstrained, benchmark agnostic strategy allows
decisions to be tied solely to philosophy and objectives

Turnover: Low with an investment horizon of 5 years
or more

A focused and patient fundamental approach to unlock the
benefits of compounding

Holdings: 25 to 35
Benchmark agnostic, high conviction portfolios

Invest in exceptional companies that can sustain superior and
more stable cashflow growth

An experienced team of portfolio managers led by
Simon Steele and including Neil Mitchell, Andy
Gardner and David Naughtin

Sustainability is incorporated in the investment process which
allows the team to focus on shareholder wealth creation and
ESG management, which are intrinsically linked
The team believes a collaborative, small unit, supported by
shared beliefs mitigates individual biases and leads to better
investment outcomes

Why Fiera Capital?
An independent global asset management firm with a multi‐boutique approach and USD 142.7 billion in assets under
management (as at 30 Sep 2021)
Offers clients active investment strategies with a focus on investment excellence and holistic investment solutions
across various asset classes
The strategy follows an active stock picking and benchmark agnostic approach

Risk‐Return of Global Large Growth Equity Universe since inception*
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Source: Morningstar, all data ex post, returns are net in US dollars, data from 30 Mar 2017 – 30 Sep 2021. Past performance is no guarantee of future
results. Inherent in any investment is the potential for loss.
FOR QUALIFIED PURCHASERS ONLY

This document is a marketing communication

FIERA ATLAS GLOBAL COMPANIES STRATEGY
Key Characteristics
A high conviction (25‐35 stock portfolio), benchmark agnostic portfolio
Since inception (March 2017) the Strategy has delivered on its stated objective, achieving over 13% of annualized
alpha (in gross USD, as at 30 Sep 2021 ) across its lifetime
Low annualized turnover (c.18%)
5 Star Morningstar rated, and with all four Portfolio Managers Citywire ‘A’ rated
Strategy AUM circa USD 940 million (as at 30 June 2021)

Annualized Returns (%)

Performance Statistics since inception*

Strategy

Index

Relative

1 Year

29.2

28.8

+0.4

2 Years

30.8

19.3

+11.5

3 Years

22.6

13.1

+9.5

4 Years

25.3

12.7

+12.6

SI*

27.1

13.3

+13.8

Strategy

Index

126.20

100.00

69.33

100.00

Information Ratio

1.92

N/A

Sortino Ratio

3.18

1.24

Upside Market Capture (%)
Downside Market Capture (%)

Source: Fiera Capital and eVestment, as at 30 Sep 2021. Returns are gross in US dollars. The Index refers to the MSCI World.
*The Fiera Atlas Global Companies Strategy was incepted on 30 March 2017. There is no guarantee that target portfolio returns will be achieved.
Past performance is no guarantee of future results. Inherent in any investment is the potential for loss.

Investment Process
Financial screens identify companies with stable economic profit

Idea
Generation

Industry reviews identify potential long‐term secular trends or structural shifts and the
companies that are best placed to exploit these trends and shifts
Extensive due diligence including analysis and discussions with competitors, customers and
suppliers

Fundamental
Research

Companies are scored on four core pillars of Wealth Creation: Competitive Advantage, Runway
for Growth, Capital Allocation and Cash Flow Predictability
In‐depth scenario analysis to derive fundamental return expectations generating a 5‐year Total
Shareholder Return

Portfolio
Construction

Every decision to commit client capital is rigorously discussed, challenged and tested by the
entire team
Hold only the team’s highest conviction ideas over the long‐term

Risk
Management

Portfolio cashflows sourced from a diverse range of end markets, economic categories and
geographies
Robust and documented process for reviewing stocks and decisions
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DISCLAIMER
This material is for the use of intended recipients only and neither the whole nor any part of this material may be duplicated in any form or by any means.
Neither should any of this material be redistributed or disclosed to anyone without the prior consent of Fiera Capital (UK) Limited or Fiera Capital
(Germany) GmbH (together “Fiera Capital”).
This document has been issued by Fiera Capital for information purposes only and is not to be construed as a solicitation or an offer to purchase or sell any
security or other financial instrument.
Where Fiera Capital provides information in the document, it is provided exclusively for information purposes. The information does not constitute any
form of recommendation related to the personal circumstances of investors or otherwise, nor does it constitute any specific or general recommendation to
buy, hold, or sell financial instruments and does not thus create any relationship between Fiera Capital and any investor. The document may not include
all the up‐to‐date information required to make investment decisions. Other more accurate and relevant sources of information may exist. Investors
should thus diligently inform themselves about the chances and risks of the investments prior to taking investment decisions. In addition to the financial
aspects, this should include, in particular, the legal and tax aspects of the investments. It is strongly recommended that any potential investor should
contact a financial adviser and, where required, a lawyer or tax adviser. The purchase of financial instruments constitutes a high‐risk investment and
investors may lose a substantial portion or even all of the money they invest. The value of any investments and any income generated may go down as well
as up and is not guaranteed. Investors should note that past performance should not be seen as an indication of future performance.
Although the material in this document is based on information that Fiera Capital considers reliable, Fiera Capital does not make any warranty or
representation (express or implied) in relation to the accuracy, completeness or reliability of the information contained herein. Any opinions expressed
herein reflect a judgment at the date of publication and are subject to change. Fiera Capital accepts no liability whatsoever for any direct, indirect or
consequential loss or damage of any kind arising out of the use of all or any of this material.
Neither Fiera Capital nor any third‐party content provider shall be liable for any errors, inaccuracy, delay or updating of the published content of the
provided document. Fiera Capital expressly disclaims all warranties as to the accuracy of the content provided, or as to the use of the information for any
purpose, as far as legally possible.
United Kingdom: This document is issued by Fiera Capital (UK) Limited which is authorised and regulated by the Financial Conduct Authority.
Fiera Capital (UK) Limited
Queensberry House, 3 Old Burlington Street
London W1S 3AE, UK

Tel: + 44 (0)20 7518 2100
Fax: + 44 (0)20 7518 2200
Website: www.Fiera.com

European Economic Area (EEA): Fiera Capital (Germany) GmbH (“Fiera Germany”) offers, as a tied agent for the account and under the liability of Netfonds
Financial Service GmbH, Heidenkampsweg 73, 20097 Hamburg (NFS), investment brokerage of financial instruments. NFS is a securities institute in
accordance with Section 2 (1) WpIG and has the necessary licences from the Federal Financial Supervisory Authority (BaFin). As a tied agent of NFS
Netfonds Financial Service GmbH, Fiera Germany are entered in the public register maintained by BaFin at www.bafin.de.
Fiera Capital (Germany) GmbH
Walther‐von‐Cronberg‐Platz 13, 60594 Frankfurt, Germany
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Tel: +49 69 9202 075‐0

